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POCCUMNCKUM PbIHOK AOJNIFOBbIX OBA3ATENLCTB

MynbC PbIHKA
PbLIHOK PYBJNEBbIX OBJIUIALIUA

CobbITS BTOPHMKA [OBOSILHO XMBO HAaNOMHWUNK nocrneaHee pasmMelleHue Masnpoma-6,
Korga, He JOXWAAsiCb ayKUMOHa U NpeayvyBCTBYS AMCKOHT MpU pasMeLLeHun BbiMycka,
MHOrMe UHBECTOPbI NPeanoyny noteHumansHo 6onee gewesble 6ymary Ha BTOPUYHOM
PbIHKE.

B pesynbTaTe nepenognucka Ha aykuuMoHe 6bina GOMbLUOK, HO OLIENOMMSIOWEN ee
Ha3BaTb GbINO Hernb3s, U BOMHE BO3MOXHO, B 3TOT pa3 Mbl YBUAUM CXOXYIO KapTUHY.

MpVMepHO B TAKOM >Xe KItoye MpoLny U nocrnefHve aopasmMelteHns OdP3 — npaktuka
MOArOHKM [OXOAHOCTU BHU3 Ha BTOPUYHOM pPbIHKE HaKaHyHe ayKLMOHOB cTana
06bl4HOM Jernom, a NpeMus Npu gopasmelleHnn OdP3 npakTuyecku ywna B HeGbITHe.

CerogHs xgem HoBoro cagura kpmbix O3 n MockBbl BHU3 MO AOXOAHOCTM U CUATAEM,
YTO YacTb cnpoca Ha MockBy yxe 6bina yaoeneTBopeHa npuobpeTteHvem Oymar Ha
BTOPUYHOM pbIHKE, MO3TOMY Nepenoanucku B YeTbipe pasa He Oyaer.

OTa Hefens yrotoBuna pblHKY CEPbE3HOE UCMbITaHUe — 06LWMI 06BLEM NpeanoxeHus
pybnesbix Gymar Ha NepPBUYHOM PbIHKE NpPeBbLICUT 25 Mnpa pyo.

Tem He MeHee, CNpPOC Ha pblHKE MO-MPEXHEMY OrpoOMeH, a ecnu JobaBuTb K HEMY
3HAYUTENbHbLIN 06BEM MoraweHnin n ohepT OCEHbID, TO MOXHO CAenaTb BbIBOA, YTO

POCT BTOPUYHOIO pbliHKa py6neBb|x obnuvraumii elle He OKOHYEH. OfmKeHue OOKOBOro
ABWXEeHUA

TAKXE B HOMEPE

MATEPOUKA AANbLCBA3b
CunbHble pe3ynbrartsl 3a | MepcnekTuBbl yny4warwTca

nonyropue 2005 r. a3npoMm, HemeLkoe npeanpusTue E.On un
Buepa MNatepouka onybnukosana | Wintershal — gouepHss komnauus BASF,
cunbHble rHaHCOBbIE pesynbTaThl 3a | | saknioumnn coenky O  CTpoUTEnbCTBE
nonyrogne 2005 r. no MC®O. Bbipyyka | tpybonposoga B Bantuiickom Mope,
komnaHun ysenuuunace Ha 20% no | coobwawt CMW. Cpgenka ¢ E. On u
OTHOLLIEHUIO K cooTtseTcTBylOlWeMy | Wintershal cooTBeTCTBYET L4ONTOCPOYHOM
npoLufiorogHeMy rnokasatesnto Ao 638 MnH | crpaterm [asnpoma Mo  yBENUYEHWIO
Aonn., a uuctas npubbinb BbIPOCNA Ha | 3KCMOPTHLIX MOCTABOK rasa M MO3UTVBHA

38% [0 47 MIH O, ..o, cmp.5 OIS KOMIAHWM ... cmp.6
OKOHOMMKA FA3NPOM
BBIl1 Poccuu B | nonyroaun OceoeHue LiTokKMmaHOBCKOro
2005 r. Bbipoc Ha 5,7% MeCTOpOXAEeHUA
....................................................... cmp.5 oTknagsiBaercs pgo 2012 r.
POCHE®TL | e cmp.4
OueHka xkomnanum 6yper
roToea K okrabpio CTATUCTUKA...........coovoooeoee. cmp.7
....................................................... cmp.4

HoBocTH

14.09.2005 pep. AeHb
Ocrarku Ha kopcyeTax LI, mnpg py6. 287,7 286,8
O6meHHbIl kypc LIB PO, py6. 28,3856 28,36
O6MeHHbiIl kypc USD/EUR 1,2295 1,2307
LleHa Ha HedpTb URALS, $/6app. 56,66 56,97
Pesepgbl LIb PO, mnpg $ * 148,2 0,1
MIBOR, % 2,1 2,1
Cragkv overnight (oueHka @K Ypancub)
BaHku nepsoro kpyra, % 0,5-1,0 0,5-1,0
Banku BTOpOro kpyra, % 0,8-1,3 0,8-1,3
BaHku Tpetbero kpyra, % 1,0-1,5 1,0-1,5

*Mpeablaywas Hegens

<+ Buepa 3A0 MIBK «OYAKOBO» npuHSANO pellueHne O MepeHoce CpoKoB
pasMeLleHns BTOPOro OONMrauuMoHHOro 3alma KOMMaHUKM, pasMeLLleHUe KOTOpPOoro
nnaHvpoBanock ocyuectButb 15 ceHTabpa 2005r. PeleHve npuHATO MO
pekomeHgaumm 3A0 «PaiiddpariaeHbaHk ABCTpus», siBnstowlerocs coeMectHo ¢ OO0
Kb «MPEOOOJIEHME» opraHu3aTtopoMm ykasaHHOro Bbinycka. PekomeHpauus o
nepeHoce AaTtbl pasmelleHust Obina Bbi3BaHa TeM, YTO B NpoLecce NoAroTOBKM K
pasMeLLeHNI0 BO3HMKNA HeoOXOAMMOCTb YTOYHWUTH MNpeacTaBlieHHbIE  KOMMaHWEN
JaHHble pacyeTHOro xapakTepa, Wucronb3yemble B  aHanuMTudeckom  ob63ope,
nocesiLLleHHoM pasmMelleHuto obnuraumin 3A0 MIMBK « OHYAKOBO. [Cbonds]

<+ OAO PX[ nnaHupyeT pa3mectuTb obnuvraumm Ha 35 mnpg py6. cpokom ot
OAHOro roga oo cemu net B Hosiope 2005 roga. [Cbonds]

anasneuue aHan3a aoJIroBbiX pbiHKOB

TenedoHn 7 (095) 785-1208
Be6-canut www.ibnikoil.ru
E-mail fisales@uralsib.ru

Bloomberg

USIB
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HoBocTH

< 13 ceHTsA6ps 2005 r. 3A0 MIMNBK « O4YAKOBO» NpUHSNO peLueHne o NepeHoce CPOKOB pasMeLLeHUnst
BTOPOro ob6nuMraumMoHHOro 3ariMa KOMMaHuKM, pasMeLleHue KOTOpOoro nnaHWpoBanochb ocywectsutb 15
ceHTa6ps 2005r. Pewenne npuHATo no pekomeHaaumm 3A0 «PanddariseHbaHk ABCTpus», SBNSIOLLErocs
coemectHo ¢ OOO Kb «MNPEOOOJIEHME» opraHu3aTopom ykasaHHOro Bbinycka. PekomeHpaums o
nepeHoce Aatbl pa3velleHns Obina Bbi3BaHa TeM, YTO B MpoLECCe NOAroTOBKM K pasMeLLEeHU0 BO3HMKNA
HeobXoAMMOCTb YTOYHUTL MpeAcTaBneHHble KOMNaHWen AaHHbIe pac4eTHOro xapakrepa, UCnonb3yemble B
aHanuTnyeckoM 063o0pe, noceaweHHOM pa3melleHuto obnuraumn 3A0 MIMBK «OYAKOBO». YTouHeHus
TpebyloT, B YaCTHOCTU, AaHHbIE O KOHCONMMAUPOBaHHON BbIpyYKe OT peanusauuv npoaykuuu (B HacToswee
BpEMs MpeacTaBreHa C y4eTOM HanoroB M akuu3oB). B cBs3uM ¢ aTum B camoe Gnukanlee Bpemsi B
aHanuTnyeckuii 063op GyayT BHECEHbI COOTBETCTBYIOLLME KOPPEKTUPOBKU M MOLTOTOBEHO AOMOMHEHUE K
UH(OPMaLMOHHOMY MemopaHayMmy. [lepeHOC CpOKOB pasMelleHus NO3BOMMT BCEeM NOTeHUUanbHbIM
WHBECTOPaM O3HaKOMUTLCA C YTOYHEHHbIMW AaHHbIMU. PelueHne o HoBow fAate pasmelleHus Oyger
MPUHATO SMUTEHTOM Mocne nybnukaunm yTouHeHHbIX AaHHbIX. [Cbonds]

< lasnpombaHK nnaHupyeT 3aBTpa pa3MecTuTb BbiMyck eBpoobnuraumi. Mo npeaBaputenbHON
uHcopmauum obvem 3anma coctasut 750-1000 mnH gonn. Cpok obpalleHusa coctasuT 10 net. Beinycky
npucesoeH pentuHr Baa2 no wkane Moody's. Jlna-meHegxepamn 3anma BbeictynatoT Citibank wn
Dresdnerbank.

< OAO PX[ nnanupyeT pasmectutb obnuraumm Ha 35 mnpg py6. CpokOM OT OfHOro roga oo CemMu
net B Hosi6pe 2005 roga. Mo cnosam crapuero Buue-npesmgeHta OAO "PXX[", ectecTBEHHbIE MOHOMONUK
He JOMKHbI OCYLLECTBNATbL KpyNHOMACLUTAOHbIX 3aiMOB, UX AONT He MOXeT npesbiwatb 10% OT BbIpy4Ku.
OAO «PX[» BbirogHo oTnn4yaeTtcst oT «[fasnpomMay» No ypoBHIO AoNra, a no Bblpyyke conoctasumo ¢ PAO
EC. [Cbonds]

<+ 00O «Mocobnras-mHaHC» NnaHMpyeT pasMecTuUTb TpexneTHue obnurauum obwum obbemom 1
mnpa py6. [Mpanm-Tacc]

< OCOP 3apeructpupoBana Bbinycku obnuraumn OAO Esponerickas noAwmvnHMKOBasa Koprnopauus
o6bemom 1 mnpa py6. 1 OAO Bonrabypmais o6bemom 600 mnH py6. [Cbonds]

<+ Mpynna Wct JaiH mmena npaBo OCTaHOBUTbL BCe MCKM PocumyllecTtBa O HE3aKOHHOCTW COENOK C
naccaxxupckum TepmumHanom «lomogeaoBo» — HO He cAaenana 3Toro M3-3a HEeBHUMATEeNbHOCTW HOPUCTOB.
[BegomocTu]

<+ Buepa Cesepcrtanb-ABTo nonyuyuna ot PCOP paspelweHne Ha obpaweHne 3a pybexom o 20%
cBovx akumn. KomnaHwusa nnaHvpyeT B Gnuxanwee Bpems 3anycTutb nporpammy AP, HaueneHHyl Ha
eBponencknx mHeectopoB. MaxopuTapHbin akumoHep Cesepctanb-ABTo — Newdeal Investments (gons
63%) — koHBepTUpoBaTb cBON NakeT akumi B [P He ByaerT.
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PbIHOK py6neBbix o6nuraumumn
KOMMEHTAPUM MO PbIHKY

lMpowedwum OHem

Co6bITUS BTOpHMKa [OBONIbHO XXWBO HamnoMHWUNKU nocrnegHee pasmelleHve
lasnpoma-6, koraa, He AOXWOAACL ayKUMOHa W NpeayvyBCTBYS AMCKOHT Mpu
pasMeLLeHun BbiNycka, MHOTME MHBECTOPbI Npeanoyny noteHuuansHo Gonee
Jdeluesble Gymary Ha BTOPUYHOM PbIHKE.

B pesynbTate nepenognvicka Ha  aykuMoHe Oblfla  Gonbloi,  HO
oLlenomnsioLleil ee Ha3BaTb GbINO Henb3s, U BrOMHE BO3MOXHO, B 9TOT pas
Mbl YBUOUM CXOXYH KapTUHY.

[MprvMepHO B TakoM e KIo4ve MpoLwnu v nocnegHue gopasmerteHns O3 —
npakTuka MOATOHKM [OOXOAHOCTM BHM3 Ha BTOPUYHOM pPbIHKE HakaHyHe
ayKUMOHOB CcTafia ob6bl4HOM Jenom, a npemusa npu gopasmelleHun O3
npakTUYecku yuina B HeGbITHE.

3Havenve nugekca Uralsib-RDBI paBHo cerogHsa 1225,259 (+0,021).

BantomHbil pbIHOK

EBpo npogomxaeT nagatb Ha MeANeHHOM, HO BEPHOM BOCCTaHOBMEHUU
akoHomukm CLUA oT nmocneacTBui yparaHa, €BpO noka Hwxke ypoBHsa 1,23.
Py6nb cenvac ctout 28,365.

LeHexHbIl pbIHOK

Crasku overnight — 0,5-1,0%. MNogopoxaTb KOPOTKME OEeHbIM OOMKHbI TOMbKO
Ha cnepgywuwen Hepene, ogHako GOMbLION CMPOC Ha OEHbrU, CBA3aHHbIA C
doHaOnpoBaHNeEM Mo NepBMYHbIE pPa3MeLLEHUs 3TON Heaenu, MOXeT Bbi3BaTb
pocTt ctaBok MBK.

Mockea-43

CnpaBeanveas LeHa pa3smelleHuns Bbinycka MockBa-43 gormkHa no Halemy
MHEHUIO HaxoauTcss B AuanasoHe 109-109,2% oT HOMMHanNa, 4To
COOTBETCTBYET JOXOAHOCTU K norawleHuto B 6,38-6,47%, ogHako CTaBLUNA yxe
TPagULUMOHHBLIM M3BbITOYHbIA CNPOC Ha pa3MeLLEHUN CKopee BCero no3BosuT
3MUTEHTY Pa3MeCTUTLCS BbILLE MO LiEHE.

BbICTaBnATLCA HMKE YPOBHA 6,4% cerogHsa Mbl cuMTaeM HelienecoobpasHbiM,
o[HaKo, C ApYroii CTOPOHbI MOKYMKa AaXe Ha 3TUX YPOBHSIX YXKe B Grnvkaiiiem
OyayLLeM MOXeT oKkasaTbCsl onpaBaaHHOMN.

[eno B ToM, 4TO Mocre pocTa KOTUPOBOK BhIMyckoB MOCKBbI Ha 3ToW Hepene
cykeHue cnpega kpuBo O®3 K KpMBOW [OXOLHOCTU  CYBEPEHHbIX
eBpoobnuraumsm Pd no Bcelt BEpOSITHOCTM NPOMJOIHKUTCS, a 3HauuT,
noTeHUManbHo, MOKyrka NpakTMyecku noGoro Bbinycka Ha Kpueol MockBbl
npegcraenseT coboii peanbHbIi WaHC 3apaboTaTs.

Hopa3meuwieHus ebinyckoe OP3

HanomuHaem Bawm, 4to cerogHsi racutcst Beinyck O®3 27018 obvemom 14
mnpg py6., a 3HauMT, YacTb STUX CPEeACTB BbUILETCS Ha  PbIHOK
OOMNOMHUTENbHBLIM CMPOCOM.

Mbl oxupaem, 4to Bbinyckn O®P3 46017 n OP3 46018 pasmectsaTca c
OVCKOHTOM MO OOXOAHOCTM okono 5 6.n. Takum o6pa3om, Mbl MPOrHO3MpyeM,
YTO OOXOOHOCTb MpU AopasMmeLLeHUn BbiNyckoB cocTaBuT 6,85-6,9% u 6,9-
6,95% COOTBETCTBEHHO.

HUpkymckasi obnacmb

Haw nporHo3 goxogoHoCTW npy pa3melleHun Bbinycka — 7,6%-7,8%, npuyem
cOoenaH OH, MCxoOs M3 OpUEHTUpa MO [OXOAHOCTWM Bbinycka WpkyT obn-2,
KOTopbIi 06napaet Gonee BbICOKOW NMUKBUOHOCTHI U TOPryeTcsl Ha YpOBHE
7,2% npv gropauun B 1,21 roga.

Topzoebie udeu
M3 kayecTBEHHbIX Bymar Ha NoKyrKy Mbl pekoMeHayeM Bbinyckn: Cubupbten-4
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(7,7%), YpCun-6 (6,9%), Meuen-T[ (7,34%).
Hawumn caBoputamm ocTarTcs Bbinycku obnuraumn AgamaHt (12,17% Ha

9,6 mec.), Bonra (12,18% Ha 19,1 mec.), DxenddpCu-2 (10,73% Ha 15,8 mec.),
CMAPTC-3 (9,99 Ha 13 mec.).

Hepxatb obnuraunm asnpom-3, KOTOPbLIA COXpaHsieT ancang B AOXO4HOCTU
nopsiaka 15 6.n. (6,08%).

llepeu4Hbie pa3meuweHusi

Ha cerogHAwHuin o6wnii obbem pasmelLeHUn, 3annaHUpPOBaHHbLIX Ha
ceHTAbpb, cocTtaBnsieT okono 40 mnpa py6., u3 koTopbix 9,5 mnpa py6. —
MyHMUMNanbHble BbiMycku, 14 mnpa py6. — gopasmelleHune Bbinyckos O®3.
Mbl npofomkaeM NpUAepXUBaTbCs MHEHUS, YTO Noka obbema nNpeanoXeHust
Ha NepBUYHOM PbIHKE HEAOCTATOYHO ANS YXYALUEHUS] KOHBIOHKTYPbI pbIHKA.

Ce200HSs

. xxgem Hooro casura kpuBblx O®3 n MockBbl BHU3 MO AOXOAHOCTM U
cynTaeM, 4YTO 4acTb cnpoca Ha MockBy yxe Obina yaoBNeTBOpeHa
npuobpeteHmem Oymar Ha BTOPUYHOM pbIHKE, MO3TOMY Mepenoanucku B
yeTbIpe pa3a He byger.

CpedHecpoy4Has nepcrnekmusa
OTa Hepensa yrotoBuna pblHKY CEpbe3HOe WucnbiTaHne — obwun obbem
npeanoxeHns pybnesbix bymar Ha NEPBUYHOM pPbIHKE MPEBLICUT 25 mnpa pyo.

TeMm He MeHee, CNPOC Ha pblHKE MO-MPEeXHEMY OrpoMeH, a ecnu [obaBuTb K
HeMy 3HauuTenbHbI 06GbEM NoraleHuii 1 ogepT OCEHbIO, TO MOXHO caenaTtb
BbIBOZ, YTO POCT BTOPUYHOTO pPbiHKa pybneBbix obnvraumn eLle He OKOHYEH.

Anacmacus 3anecckas, zal_av@uralsib.ru

POCHE®Tb

OueHka komnaHum 6ypeT roroBa K oKkTabpro

Ewe Ha war 6nunxe K IPO... Ouenka ctoumocTn PocHedTv Ans pasmelleHns ee
akuMi Ha pbiHKe ByaeT noAroToBreHa K Havany okTabps, 3assun Byepa
MUHUCTP 3KOHOMMWYECKOro passuTust 1 Toprosnu FepmaH Mped. OueHLMKoB
PocHedTn Nped He Ha3Ban.

...HO Bnepegu ele AnNUHHaA pAopora. [locTynuBlias HOBOCTb HOCUT
NO3UTMBHbLIA XapaKTep, HO OHa He OKaXeT 3aMeTHOro BMMSHWUSA Ha KOTUPOBKM
aKUMn JoYepHUX KoMnaHni PocHed T, MOCKONbKY 4O NEPBUYHOIO pasMeLLeHns
ewe paneko. Hawumn aBoputamm NO-NPEXHEMY OCTaKTCH  akumu
MypHedTerasa, CaxanuHmopHedTerasa n CtaBpononsHedTerasa.

Karoc PanaHy, rap_ca@uralsib.ru
Anekcel Kopmuwukos, kor_an@uralsib.ru
AnHa FOduHa, udi_an@uralsib.ru

rasnpom

OcBoeHue LLITOKMaHOBCKOIro MeCTopoOXAeHUsA
oTknaasiBaerca go 2012 r.

Jo6bivya Ha LUTOKMaHOBCKOM MeCTOPOXAEHMM HAYHETCA Ha ABa roga nosxe,
yeM nMNnaHUpoBanoCb. [a3npom nnaHvpyeT MpUCTYNUTb K A00bl4e Ha
wenbgoBom LTokmaHOBCKOM MecTopoxaeHum rasa B 2012 r., coobiaeT
Bloomberg. [lMepBoHayanbHO KOMMAHUS NNaHWpoBana HayaTb pa3paboTky
MecTtopoxaeHus B 2010 T.

MpoekT no pa3pabotke LUITOKMaHOBCKOro MeCTOPOXAeHMs. Buepa asnpom
COO6UJ,VIJ'I, YTO BCKOpe 00BSABUT CMUCOK BO3MOXKHbIX napTHEpPOB MO OCBOEHUK
LLITokmaHoBCKOro MeCTOopOXaeHund, 3anacbl KOTOPOro oueHnBarTCA B 3,2 TPIH
Ky6. M rasa. B HacTodlee BpeMA NPpUHATbL yd4acTtne B JaHHOM NpPOeKTe XOTAT
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0EBATb KPYMHbIX MeXAYHApOAHbIX He(pTerazoBbIX KOMMAHUNA.

Karoc PanaHy, rap_ca@uralsib.ru
Anekcel Kopmuwukos, kor_an@uralsib.ru
AnHa KO0uHa, udi_an@uralsib.ru

OKOHOMMKA

BBIN Poccum B | nonyrogum 2005 r.
BbIpoC Ha 5,7%

Poct BBI Bo Il kBaptane 2005 r. coctaBun 6,1%... Mo naHHbIM Poccrarta, BO
Il keaptane 2005r. BBIl Poccum Bbipoc Ha 6,1%  oTHocuTENbHO
COOTBETCTBYIOLLEro NPOLUMOrogHero nokasartens, a B | nonyrogum 2005r. —
Ha 5,7%.

... Obin BbI3blBaH BbICOKUMU LieHaMW Ha Hed)Tb. [aHHbie no pocty BBI1
HECKOmbKO Nyylle Hawero nporHo3a (6,0% 3a Il ksaptan 2005 r.) n ny4we paHee
onybnvKoBaHHbIX pacyeToB MuHakoHoMpa3suTusa 3a | nonyrogue 2005 r. (5,6%).
OkoHommyeckmn poct BO |l kBaptane 2005r. B OCHOBHOM 0OOyCroBneH
yBenuYyeHWeM Hamoroebix c6opoB, poctom ob6opoTta ToproBnu (Ha 10,8%
oTHocuTensHo Il kBapTana 2004 r.) u obbemoB crpoutensctBa (6,6%
oTtHocuTensHo |l kBaptana 2004 r.). Poct B gpyrMx oTtpacnsx Obin MeHee
3aMeTHbIM. TakuM 06pa3om, IKOHOMUYECKUIA POCT CBA3aH NpeXAe BCEro C LieHaMu
Ha HedpTb, KOTOpble 06ECNEeYNIN BbICOKME OOXOAbI OT HAroroB U BbICOKYH) BbIPYYKY
OT TOProBMM, a Takke POCT YPOBHS AOXOAOB HAaCeNeHWs U Nporpecc CBA3aHHbIX C
HUMW OTpacren.

Bnadumup Tuxomupos, tih_vi@uralsib.ru
Hamanbsi Matioposa, mai_ng@uralsib.ru

MNMATEPOUKA

CunbHble pe3ynbtartbl 3a | nonyrogue 2005 r.

Poct Bbipyykn Ha 20%, umctoin npubbinm — Ha 38%. Buepa MaTepouka
onybnukoBana cunbHble MHaHCOBbIE pe3ynbTathl 3a | nonyrogme 2005 r. no
MC®O. Bblpydyka komnaHum yeenuumnace Ha 20% MO OTHOLWEHWU K
COOTBETCTBYHOLLEMY MPOLUIOrogHeMy nokasaTtento go 638 mnH gonn., a uncrasi
nNpubbIneb Beipocna Ha 38% Ao 47 mnH gonn. lMockonbky, kak coobwuna cama
koMnaHus, Bbipydka | nonyrogua 2005 r. coctasut nopsgka 40% roposow
BbIpy4kn [1STepoukn, MOXHO oxuaaTb, 4YTo no utoram 2005 r. nokasaTenb
gocturHeT 1 596 MnH gonn., a 3T0 COOTBETCTBYET Hallemy nporHosdy — 1 612
MITH gonn.

CunbHbIe noKasaTtenm
Moka3aTenu oTyeTa 0 anGbInﬂX, MIH gonn.

Inir 04 I nir 05 Usm., %
Bbipyuka 532,6 638,2 19,8
Barnosas npu6binb 114,2 152,9 33,9
OnepauyoHHas npubbinb 45,0 66,2 471
[MpnbbInk Ao Hanoros 441 58,7 33,2
Yucras npubbinb 34,3 473 38,0
EBITDA 51,9 75,9 46,4
EBITDAR 61,8 88,1 42,5

UemoyHuku: Mamepouyka, oueHka YPAIICHba

YnyuweHue peHTabenbHOCTU. Ha Haw B3rnsg, Hamboriee BaxHbIM SBMSETCS
TOo, 4TO oOOHapodoBaHHble pesynbTaTbl CBMAETENbCTBYIOT O 3aMETHOM
ynydieHun peHtabeneHocTy lMsiTepoukn. Tak, 3a OTYETHBIN Nepuoa BbIPOCHU
HOPMbI NPUOBINM Ha BCEX YPOBHSX — HA4YMHas C HOPMbI BanoBon Npubbinn (Ha
2,5 n.n.) n 3akaH4YMBasi HOpMow Yncton npubeinn (Ha 1,0 n.n.). Mel nonaraem,
4yTo No Mepe pocta lNsTepoyka fobuBaeTcs Gonee BbIFOAHLIX COrMalLEHWUA C

Bneuarnsouwee ynyJyweHue
Mokazatenu peHTabenbHocTH, %

Hopmbi I n/r 04 I'n/r 050N W3m., %
npuobinu

Banogoit 214 24,0 25
OnepaLuuoHHom 84 10,4 1,9
Yucroin 6,4 74 1,0
EBITDA 97 11,9 22
EBITDAR 11,6 13,8 22

MemoyHuku: Mamepoyka, oueHka YPAIICUba

14 cenrabpsa 2005 roga
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nocTaBLUMKaMM W rMonyy4aeT Bce Oonblue NPeumyLiecTB OT 3KOHOMMMU Ha
MacLuTabe.

Po3HuyHas ceTb npoponkaeT pacwMpATbCA. 3a aOesATb Mmecaues 2005 r.
MsaTepoyka oTkpbina 54 marasuHa, B pesynbTaTe KONMMYecTBO COBCTBEHHbIX
MarasvHOB TOProBow ceTu Bblpocno ¢ 235 Ha 1 aHBaps 2005 r. go 289 Ha 1
CeHTAbpsi. B Hawei mMopenu KOMMaHWM Mbl npegnoniaraem, YTO YWCHO
marasuHoB [siTepoukm cocTaBuT 317 K KOHLY Tekylero roga, Torga Kak o
OLleHKaM CaMOWi KOMMaHWU 3TOT NokasaTesib JormkeH AocTuub 305. ObLiee yncrno
MarasmHoB [sITepoYKM, BKIOYas (hpaHyan3vHroBble, Mo AaHHbIM Ha 1 ceHTAbps
cocraBnsieT 616.

Mapam Ubpazumos, ibr_my@uralsib.ru

DANLCBA3b

MepcnekTuBbI yNny4vwwiaroTCA

®uHaHcoBble pe3ynbTaTbl — OCHOBaHWE ANA MEepecmoTpa pPeKoMeHZaLuw.
HepasHo onybnukoBaHHble [anbcBasbio drHaHcoBble nokasatenn 3a 2004 r. no
MC®O u 3a Il kgaptan 2005 r. no PCBY AeMOHCTPUPYIOT yry4lleHne COCTOAHNS
KOMMaHnn. HecmoTps Ha To YTO ee peHTabenbHOCTb MOo-MPexXHEMy camas HuU3Kas
B CPaBHEHWM C OPYTUMW  MEeXPEernoHarbHbIMW  KOMNaHWaMK,  (OMHaHCOBbIE
pe3ynbTaTbl FOBOPST O MPOrpecce B KOHTPOIe Haj pacxodamu U CBUAETENLCTBYIOT
O Hanmuuuu noTeHumana pAdanbHenlero yrydleHns nokasatenen. YuuTbiBas
CTabunbHbIV  onepaunoHHbI  nporpecc [anbCcBA3n, Mbl NepecMoTpenu  Hally
(hVHaHCOBYIO MOAENb KOMMAaHWUM U NMOBBLICUIV MPOrHO3HbIE NOKa3aTenu.

KoHcmanmun Yeptbiwes, che_kb@uralsib.ru
CmaHucnas KOOuH, yud_sa@uralsib.ru

YPAANCUB

OWUHAHCOBASI KOPMOPALIAA

14 cenrabpsa 2005 roga
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DUHAHCOBAA KOPMOPALIUA
J v/

KynoHHas ToproBbIit DVO1 Cnpen,
j - - m oq’pT OGBEM, pys. Mﬂ e %

KOPMOPATUBHbIE OBNTUrALIUK

PbIHOK py6neBbix obnuvraumi

FOCKOMMaHun

Ak 1070 11,00 01.ex.05 01.0ex.08 39,2 110,25

Anx-2 1500 11,00 01.¢pe.06 01.cpeB.10 534 11375 | -0,78 34028638 113,00 741 967 | 387 75
Anxk-3 2250 9,40 15.0k.05 15.0k1.10 619 107,50 = 107,90

Avxk-4 900 8,70 01.Ho1.05 01.cpes.12 7,7

AJIPOCA-19 3000 16,00 23.01.05 23.0k1.05 13 101,22 | -0,08 1164000 101,20 = 101,29 4,62 452 1581 | 0,11 BBa3  A- 81
BTB-3 2000 14,00 22.¢be.06 22.¢be.06 54 15484940 103,25 | 103,80 BB+

BTE-4 5000 5,60 22.ceH.05 | 25.map.06 = 19.map.08 6.4 428 99,80 0,00 499 000 99,90 | 6,02 578 561 050 BB+ 210
lasnpom-2 5000 15,00 03.Hos1.05 03.Hos1.05 1,7 101,03 || -0,25 4041 101,10 | 101,30 7,60 7,37 1485 0,14 BB-/Baa3 | A 380
lasnpom-3 10 000 8,11 23.5HB.06 18.71B.07 16,4 102,40 | -0,30 4239360 102,35 = 102,50 6,32 792 126 BB-/Baa3 A 53
lasnpom-4 5000 8,22 15.¢eB.06 10.ceB.10 53,7 104,80 0,00 136 306 04S¢ 104,80 = 104,85 7,06 784 373 BB-/Baa3 A 36
lasnpom-5 5000 7,58 11.0k1.05 09.0k1.07 252 102,54 0,15 4223998 102,20 = 103,85 6,35 739 | 1,89 BB-/Baa3 A 48
[asnpom-6 5000 6,95 09.¢beB.06 06.a8r.09 474 BB-/Baa3 A

PAO EJC-2 3000 15,00 21.0k1.05 21.0k1.05 13 101,02 = 104,50 BtfruA+ | A-

PX[-1 4000 6,59 07.nex.05 07.nex.05 28 30105000 | 100,11 100,40 BB+/ruAA+/Baa2 A

PX0-2 4000 7,75 07.nex.05 05.nex.07 271 101,93 | -0,57 107 986 055 102,35 | 102,70 6,91 7,60 || 199 3+/ruAA+/Baa2 A 96
PX0-3 4000 8,33 07.nex.05 02.nex.09 514 103,83 || -1,17 66 668891 104,87 = 105,00 7,39 802 || 354 3+/ruAA+/Baa2 A 77
THM 1000 8,90 09.Hos1.05 10.mai.06 8,0 101,00 | -0,25 20207 026 | 101,00 741 709 881 061 B+ | 319
®CKESC 5000 8,80 20.nex.05 18.8ex.07 215 46800000 103,90 | 104,35 BtiruA+ | A

®CK ESC-2 7000 8,25 27.pex.05 22.mo0H.10 58,1 BtiruA+ | A
cbipbe

Nrepa 1200 13,50 07.0ex.05 | 07.0ex.05 | 07.nex.07 28 272 101,25 | -0,05 8418638 10125 | 101,45 799 7,76 1333 | 0,23 418
Tlykoitn 6000 725 22.H0s.05 | 20.H0s.07 | 17.H05.09 26,6 50,9 101,69 0,18 61014/ 10145 10165 6,51 6,89 713 | 351 BBBa2 A 27
Hosarak 1000 9,40 01.0ex.05 30.H01.06 14,8

Hoptraz 2100 16,00 09.Hos1.05 09.Hos1.05 19 101,00 | -0,20 10797 000 100,91 101,00 9,36 9,01 1584 ' 0,15 C+ 556
MonumeTann 750 17,50 20.ceH.05 21.map.06 6,3 105,00 105,73 C-
CY3K-2 1000 11,00 17.H05.05 | 16.beB.06 = 15.coeB.07 52 173 10145 = 101,65 C
TaTtHedTb-3 1500 12,00 30.4ex.05 01.n0m1.06 9,7 103,65 = 104,75 BB2 A-

THK-5 3000 15,00 28.H051.05 28.H051.06 14,7 110,00 = 112,00 BB-/Ba2 A
MeTannyprus

Epas 1000 12,50 05.nex.05 05.nex.05 28 101,31 101,75 B1 B+

Maup 500 12,30 04.0k1.05 | 20.nex.05 = 03.amp.07 33 18,9 101,90 | -0,20 100881 101,90 = 102,50 || 523 501 12,07 | 026 142
Meuen 1000 7,00 31.9HB.06 31.9HB.06 4,7 B
Meuen-TQ 3000 11,75 16.0ex.05 | 16.m0H.06 | 12.10H.09 9,2 45,6 103,26 0,08 67587200 103,00 | 103,40 & 7,34 7,01 1138 072 B- 27
Meuen-Cl’ 2000 10,69 24.H05.05 | 25.Mait.06 | 22.H0s.07 85 26,7 10220 = 102,61

HCMM3 1000 12,10 21.H0s.05 | 22.Mait.06 | 19.Mai1.08 84 32,6 102,75 || -0,27 8692880 100,00 | 104,00 = 803 7,61 11,78 | 0,65 367
PycAn®un-2 5000 8,00 20.Hos1.05 20.mait.07 20,5 10075000 100,65 & 100,85 NR
Cesepcrans 3000 8,10 29.0ex.05 28.1i0H.07 21,8 92,23 102,25 B+B1 A-

TYM-2 1000 11,00 02.0ex.05 | 02.mex.05 | 02.nex.07 27 27,0 101,35 = 101,90

Xaitnewg Fong 750 12,00 05.0k1.05 04.0k1.06 = 02.anp.08 12,9 31,1 102,05 0,32 71413315 102,05 & 102,40 | 10,30 11,76 | 0,93 477
TeNeKOMMYHHUKauun

BonraTen 1000 13,00 21.Hos1.05 21.¢be.06 54 103,00 0,08 6180000 102,66 @ 103,00 6,18 597 1262 | 042 BiruA- | B+ | 236
BbiMnenkom 3000 9,90 15.Hos1.05 16.mai1.06 82 101,97 0,08 30587000 10195 @ 102,03 6,94 662 971 064 BB-/B1 | A- 265
[anbcesab 1000 15,00 16.Hos.05 16.Hos.05 15.Ho4.06 2,1 14,3 106,07 106,45 B-
MrTC-4 1500 10,00 26.0k1.05 | 26.anp.06 = 22.amp.09 75 43,9 101,60 = 104,00 B-/ruBBB+ | B+
MrTC-5 1500 8,30 29.H0s.05 | 29.Mait.07 | 25.mair.10 20,8 57,2 101,80 = 102,20 BiruA | B+
MeradhoH 1500 11,50 07.0ex.05 07.1i0H.06 89 B+/ruA+/B3 | B+
Meradboh-2 1500 9,28 12.0k1.05 11.anp.07 19,2 62085660 102,65 &= 102,95 B+/ruA+/B3 | B+
Meradboh-3 3000 9,25 18.0kT.05 15.anp.08 315 103,75 = 104,35 B+/ruA+/B3 | B+
C-3Ten-2 1500 13,20 05.0k1.05 05.0k1.05 03.01.07 0,7 25,0 100,36 = 100,95 B+ruA+ | B
C-3Ten-3 1500 9,25 01.0ex.05 | 28.0beB.08 | 24.dbeB.11 299 66,3 103,20 B+ruA+ | B
CubupbTen-3 1530 14,50 13.7HB.06 14.m0n.06 10,1 106,07 || -0,01 25687191 106,04 = 106,15 6,96 6,65 13,67 | 081 B/l 204
CubupbTen-4 2000 12,50 05.51HB.06 05.n0m.07 22,0 108,20 0,00 20999800 108,15 @ 108,35 7,69 11,55 | 1,69 B/l 197
CubupbTen-5 3000 9,20 28.01.05 25.anp.08 318 103,05 = 103,28 B
CMAPTC-2 500 10,00 26.0ex.05 | 26.0ex.05 | 26.m0H.07 35 2717 100,20 0,04 25258625 100,05 = 100,25 & 9,38 | 10,10 9,08 998 153 B- 438
CMAPTC-3 1000 15,10 04.0k1.05 06.0k1.06 = 29.ceH.09 12,9 49,2 104,23 0,23 4169000 103,86 & 104,25 | 9,99 1449 | 097 B-| 445
TatTenexkon 600 11,75 11.Hos.05 06.mait.07 20,0 105,15 106,00

YpCI-6 3000 14,25 17.74B.06 18.10n.06 10,3 106,13 0,12 10706 130 106,00 = 106,09 6,74 645 1343 082 B- | B+ | 177
YpCi-4 3000 9,99 03.Hos1.05 01.Hos.07 26,0 43172876 104,80 | 104,90 B/- | B+
YpCW-5 2000 9,19 20.0k1.05 17.anp.08 31,6 103,30 || -0,11 9865150 1 10320 = 103,40 791 890 | 227 B- | B+ 179
LienTpten-3 2000 12,35 16.ceH.05 19.ceH.05 15.ceH.06 0,2 12,2 CCC+/ruBB+ B
Lientpten-4 5623 13,80 17.¢eB.06 21.a8r.09 47,9 118,38 | -0,02 69393362 11835 @ 118,60 8,41 11,66 || 354 | CCC+mBB+ B 192
LleHTenerpad: 500 16,00 22.Ho1.05 22.a8r.06 11,4 105,35 108,40 C

IOTK 1500 14,24 15.ceH.05 14.ceH.06 12,2 ruBBB/B3 | B-

0TK-2 1500 12,00 08.deB.06 | 08.ceB.06 | 07.cdbeB.07 49 171 101,26 | -0,15 15283954 101,22 = 10149 | 8,91 869 1185 0,38 ruBBB/B3 | B-| 511
tOTK-3 3500 12,30 07.0k1.05 | 14.anp.06 10.0kT.09 71 49,6 102,12 0,05 16933183 102,00 = 102,15 || 8,31 7,74 12,04 | 0,55 ruBBB/B3 | B-|| 433
notpebuTenbCkue ToBapbl

Bantuka 1000 8,75 22.Hos1.05 20.Hos.07 26,6 102,30 0,29 3064908 10220 = 103,00 7,72 855 194 BBBa2 A- 180
BanTumop-2 800 11,65 17.H05.05 | 16.H05.06 | 15.mail.08 14,3 325 102,40 = 102,90 C+

BBA-1 1500 9,78 11.0k1.05 11.anp.06 7,0 102,40 0,24 14827000 102,15 | 102,40 4,65 443 955 | 0,56 B+/ruA+/B1 | B+ 69
WHTepbpto 2500 13,00 14.¢eB.06 15.aBr.06 11,2 10542 | -0,08 685230 10500 @ 105,50 6,93 6,68 1233 | 0,89 AT
KpBocTok 1500 11,50 24.¢eB.06 | 24.0eB.06 | 25.0eB.07 55 17,7 104,40 0,58 6717840 10440 | 104,48 = 1,63 8,38 163 11,02 | 133 B/l 263
Kpucrann 500 12,00 09.cbeB.06 08.¢peB.07 171 B-
MukosH 1000 13,50 18.ceH.05 18.ceH.06 12,3 C+
Hupah-2 1000 10,80 16.Ho51.05 16.man.07 20,3 103,53 0,23 10 353 8,65 1043 | 1,50 Cl| 294
Hytpurek 1200 12,00 13.8ex.05 | 13.m0H.06 | 09.10H.09 9,1 455 101,45 0,10 52827040 101,20 | 101,60 | 10,34 963 11,83 | 067 B/l 576
oro-3 1100 15,50 21.0kt.05 = 28.anp.06 = 22.amp.07 76 19,5 101,09 0,09 7095047 1 10090 | 101,00 | 13,64 1244 1533 || 055 C+ 956
OCT-2 1000 13,60 10.H05.05 | 11.mait.06 = 08.mai1.08 8,0 323 102,10 | 102,54 C+
Maprac 500 12,75 14.ceH.05 15.map.06 6,1 C+

nnT-1 1000 12,00 29.ceH.05 28.ceH.06 12,7 100,00 c

NnnT-2 1500 14,25 26.ceH.05 | 25.ceH.06 = 23.map.08 12,6 42,9 106,10 || -0,27 32583763 106,10 | 106,15 | 813 1343 | 0,98 C/| 266
MpaimfIoH 1000 13,50 11.Hos1.05 10.Hos1.06 14,1 111,20 B/ruA/A1  C+

C1
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PbIHOK pybneBbix obnuvraumi
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KOPMOPATUBHBIE OBNUrALA (MPOAOIKEHUE)

PocXne6lpoa 1000 12,37 07.nex.05 07.nex.05 28 100,00 0,00 3129000 99,96 @ 100,00 1254 | 11,98 1237 | 021 873
CanbMoH-2 150 12,50 04.0k1.05 04.0k1.05 0,7 100,21 101,00

30KO 800 8,00 07.map.06 05.ceH.06 11,9 12210400C 99,75 = 101,85 C-
cepBuc

xS Cu 700 14,00 06.0kT.05 06.0kT.05 08 12889271 100,20 = 100,30 C+
[x3Cu-2 1200 14,00 06.0ex.05 | 26.0ex.06 = 04.nex.07 15,6 271 102,00 || -0,56 43429720 102,37 | 102,65 || 11,19 13,73 | 1,12 C+ | 542
EBpoceTb 1000 16,33 25.01.05 25.anp.06 75 103,34 0,13 206680/ 10320 = 103,30 10,78 993 1580 ' 0,57 673
WHkom-Naga 700 17,00 24.H05.05 | 14.0ex.06 | 22.H0s.07 15,2 26,7 105,66 0,16 103285 10540 | 105,75 || 10,98 16,09 | 0,95 C 529
NetNaitH-2 3000 11,59 24.H05.05 | 23.H0s.06 | 22.Mai1.08 14,5 32,7 101,72 0,09 2492100 101,68 | 101,79 | 10,25 11,39 | 1,06 B-ruBBB- | NR| 444
Koneiika 1200 9,75 20.ceH.05 19.nex.06 17 .m0H.08 15,4 33,6 B-/ruBBB B
Mapta-®uHaHc 700 14,84 24.H05.05 | 25.Mait.06 | 22.Mai1.08 85 327 104,00 | -0,05 22511840 10420 = 104,50 = 893 | 13,43 838 1427 213 731
MepekpecTok 1500 8,81 10.748.06 | 11.m0n.06 | 08.110n.08 10,0 343 101,10 0,10 10110000 100,80 | 101,85 74,60 871 B
MNsTtepoyka 1500 11,45 16.Hos1.05 12.main.10 56,7 111,50 1,00 82734230 110,00 = 113,00 8,59 10,27 | 3,90 B+ | 183
Pasrynsii 1000 14,00 04.nex.05 05.1t0H.06 838 102,00 0,21 2852802 102,00 = 102,50 11,29 = 10,62 13,73 0,66 C- 679
PocuHtep 300 17,50 02.nex.05 02.nex.05 27 101,55 0,04 609 300/ | 101,11 101,85 10,63 = 10,22/ 17,23 | 0,20 C/| 683
Pocuntep-2 400 11,00 05.0k1.05 05.0k1.05 = 02.mt0m.08 0,7 34,1 99,00 | -1,00 30690 99,00 31,09 1 1299 @ 27,30 11,11 | 0,05 C 27129
t0Taitp 1000 13,00 23.H0s1.05 | 23.H0f.05 | 22.H05.06 24 14,5 100,50 || -1,00 301 500 10,40 999 1294 0,18 659
CTPOUTENLCTBO

AnamaHt 500 14,10 08.0ex.05 | 08.M0H.06 | 05.n0H.08 89 332 102,71 || -0,09 297850 102,55 @ 103,00 ' 10,37 | 12,21 9,78 1373 218 C+ | 608
TnMocCtpoii 2000 13,00 25.H05.05 | 27.Mait.06 | 27.mai1.07 85 20,7 101,84 || -0,01 30711087 101,86 & 101,94 | 10,64 10,131 12,77 | 0,63 624
JleHCreyCMY 1000 15,50 27.0k1.05 = 27.anp.06 = 22.amp.10 75 56,1 102,09 0,22 362418/ | 102,05 = 102,15 | 12,18 11,23 15,18 || 0,56 811
nce 1000 14,00 22.ceH.05 | 23.mMap.06 = 20.map.08 6.4 30,6 101,60 0,00 855431/| 101,50 = 101,60 | 11,05 10,11 13,78 || 048 C+ T4
Mwpake Mpynr 1000 12,50 21.beB.06 | 22.aBr.06 19.a8r.08 114 35,7

MNUK-5 1120 13,00 22.H0s.05 | 23.Mait.06 | 20.mai1.08 84 32,7 100,37 || -0,15 4511633 100,25 | 101,00 || 13,01 12,331 1295 | 0,60 C/| 865
CrpoiiTpaHcra: 3000 9,60 28.1ex.05 25.m0H.08 339 102,73 || -0,06 22086805 102,65 &= 102,99 8,65 934 | 238 248
CY-155 1500 14,00 28.ceH.05 | 30.mMap.06 = 30.map.07 6,6 18,8 99,00 C+
3HepreTMka

BallK1paH-2 500 9,50 23.¢be.06 22.¢beB.07 17,6 101,52 = 102,85 B
JleHaHeprc 3000 10,25 20.0kT.05 19.anp.07 194 101,59 0,25 46702012 101,20 = 101,60 9,35 10,09 | 1,41 B-/ 363
CaepandH 500 10,50 02.map.06 01.map.07 17,8 101,50 = 102,15 C
TaTtaHeprc 1500 9,65 15.ceH.05 13.map.08 30,4

FAkyTCKaHeprc 400 14,00 02.map.06 31.a8r.06 1,7 103,00 105,00 C+
Xumusa

AKpoH 600 13,45 01.Ho1.05 01.Ho1.05 1,6 100,00 B
KyibbiweBasol 600 9,00 15.ceH.05 15.ex.05 15.10H.06 3,1 9,2 B-
HUKOCXVM 1000 15,00 15.0ex.05 14.nex.06 15,2 101,73 1,62 10420093 101,32 | 101,90 13,03 14,74 | 1,08 CCC+mBB | C| 725
HKHX-3 2000 8,00 01.ex.05 01.cen.07 239 100,15 0,05 3375055 100,00 = 100,25 -45,61 799 | 332 B|/-5142
HKHX-4 1500 9,99 03.0k1.05 | 30.Map.03 = 26.map.12 43,1 795 10590 = 106,20 B
Canasar-2 3000 9,70 15.Hos1.05 10.Ho51.09 50,6 105,63 || -0,07 62983060 10556 @ 105,64 8,52 918 || 344 B+ | 194
MaLMHOCTPOEHHe

BKM-®uHaHc 1000 10,25 07.0ex.05 | 27.0ex.06 | 04.u0H.08 15,7 332 50457700 10146 = 101,64

IT-ToL-2 1500 12,50 22.pex.05 22.mo0H.06 94 102,02 0,08 103040 101,01 102,45 9,91 943 1225 0,71 C| 522
IT-ToU-3 1500 12,04 21.0k1.05 20.0k1.06 = 18.amp.08 134 316 102,35 0,03 27685575 102,00 | 102,15 | 995 11,76 | 0,99 Cl| 432
NPKYT-2 1500 16,00 02.Hos1.05 02.Hos1.05 17 101,45 0,00 4058 101,16 | 101,45 5,16 505 1577 | 0,14 B/ 135
Mur 1000 16,00 07.0ex.05 | 15.0ex.05 | 03.u0H.08 31 453 100,97 0,04 3499495 100,86 | 100,95 | 10,75 10,28 15,85 | 0,24 695
OM3-4 900 14,25 02.map.06 | 31.aBr.06 = 26.¢es.09 "7 421 106,75 0,00 533750 106,55 @ 107,00 = 7,01 6,76 13,35 | 0,93 CCC+ruBB | B-| 169
nm3 1200 9,70 25.0k1.05 | 25.m0m.06 | 21.m0m.09 10,5 46,9 B-
MpomTpakTof 1500 10,70 05.5HB.06 | 13.m01.06 | 03.101.08 10,1 34,1 101,29 | -0,10 5722903¢ 10127 | 101,35 | 9,23 8,86 10,56 = 0,76 431
CanioT3H 3000 14,00 27.0ex.05 | 27.0ex.05 | 25.0ex.07 35 278 101,50 = 101,90

CartypH 1500 11,50 22.ceH.05 | 28.map.06 = 23.map.08 6,5 30,7 102,30 0,43 10230 101,70 | 102,30 || 6,94 648 1124 | 051 302
TB3 750 14,60 10.0kT.05 10.0k.05 10.0kT.06 09 13,1 105,00 = 106,00 B-
TpaHcmalL 1500 14,00 01.0ex.05 | 01.moH.06 | 01.ex.07 8,7 27,0 10380000 103,80 | 103,99

YB3 2000 13,36 04.0k1.05 08.0k1.06 = 30.ceH.08 13,0 371 103,80 © 103,90 B-
aBToNpoM

ABTOBA3-2 3000 9,20 15.0eB.06 | 14.coeB.07 13.aBr.08 173 355 101,17 || -0,18 19088163 101,20 = 10125 | 847 9,09 | 127 B/l 270
ABTOBA3-3 5000 9,70 27.0ex.05 | 27.m0H.06 | 22.mi0H.10 9,6 58,1 101,08 | -0,14 49284950 101,07 | 101,12 || 8,39 808 960 073 B/l 364
VxABTO 1000 12,50 14.ceH.05 14.ceH.05 14.map.07 0,0 18,2 C-

KamA3 1200 12,30 11.H0s.05 | 11.H0s.05 |  11.H01.06 2,0 14,1 100,50 0,00 9045230 100,30 | 100,70 = 9,12 879 1224 0,16 C| 532
PycAsTo6®UH 500 14,00 19.Hos1.05 22.mait.06 84 102,41 0,00 1077352 102,40 | 102,60 10,48 9,83 1367 | 0,63 C 613
COK-AsTO 1100 12,60 27.0k1.05 | 27.anp.06 = 24.amp.08 75 318 102,44 0,09 512192/| 102,35 = 102,40 = 861 8,08 1230 | 0,58 453
CC-AsTO 1500 11,25 26.5HB.06 = 25.5HB.07 | 21.51B.10 16,6 53,0 104,32 4,32 11475 104,25 7,99 10,78 | 1,26 B/l 222
NpoM3BOACTBO

Awmren 1200 12,50 17.H05.05 | 22.H0s.05 | 15.H05.07 23 264 100,61 || -0,04 1105658 10040 | 100,65 | 8,36 805 1242 0,18 B-| 455
AMTEnNLUMHNPON 600 19,00 23.0ex.05 23.0ex.05 34 102,21 103,25 B-

ALIBK 500 13,50 08.1ex.05 07.ceH.06 12,0 102,81 103,50 B-
ALIBK-NHBecT-2 500 11,80 22.H051.05 | 21.H0s.06 | 20.mai1.08 14,5 32,7 10145 = 101,80 B-

Bonra 1500 12,00 14.map.06 13.map.07 18,2 100,00 || -0,22 135000 98,85 = 100,00 12,36 12,00 | 1,26 B/l 662
rOT3K 550 12,50 06.aex.05 06.1t0H.06 89 101,00 = 102,00 C-
JIOMO-2 700 14,20 10.5HB.06 11.mo0n.06 10,0 101,53 | -0,13 277187/| 101,50 = 102,29 12,50 = 11,87 13,99 | 0,73 D+ 761
OMK 3000 9,20 08.1ex.05 12.10H.08 334 103,25 | -0,06 4439750 103,10 | 103,25 8,01 891 239 184
PycTekctune 500 18,80 14.map.06 12.ceH.06 12,1 106,90 | -0,01 1945580 106,80 = 106,90 1161 1022 17,59 | 0,92 C- 623
PycTekctunb-2 1000 14,30 09.map.06 | 09.map.06 = 05.map.09 59 423 101,54 0,09 154345 101,20 | 101,55 || 11,24 = 14,06 | 10,93 14,08 | 2,08 C- 791
CanasatCrekno 750 11,60 27.cen.05 | 26.ceH.06 = 25.map.08 12,6 30,8 104,10 0,05 19779 103,80 | 104,50 || 7,54 9,97 11,14 215 389
Cgo6Cokon 600 13,55 24.H05.05 | 25.Mait.06 | 22.H0s.07 85 26,7 102,03 || -0,17 6121500 102,00 = 102,28 | 10,66 10,021 1328 | 064 628
C3MK 300 13,90 12.74B.06 13.1011.06 10,1 101,99 0,99 414060 100,75 | 102,20 11,59 | 11,03 1363 | 0,75 C/| 667
TMK 2000 10,30 20.0k1.05 20.0T.06 134 102,55 @ 102,75 B-

TMK-2 3000 11,09 27.cen.05 | 27.mMap.07 | 24.map.08 18,7 42,9 103,65 0,00 49206643 103,40 | 103,90 /| 8,03 10,70 | 1,40 B-1 229
ytn3 3000 9,50 21.0ex.05 | 18.m0H.08 | 16.m0H.10 33,6 579 103,05 | -0,04 9473461 102,85 | 103,25 = 840 922 | 238 224
¢huHaHCh!

A6coniot 500 11,50 21.0k1.05 21.anp.06 73 101,03 0,03 4110221C 101,00 = 101,05 10,06 953 11,38 | 054 606
Axbapc 500 8,80 05.0k1.05 05.arp.06 6,8 101,00

Anbda-OuHaHc 1000 8,50 09.0ex.05 09.0ex.05 14.m0H.07 29 21,3 B-/-
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DWHAHCOBAA KOPMOPALIUA

Fixed Income Daily 14 Centa6pb 2005 C‘/\\/ YPAANCUB

PbIHOK py6neBbix obnuvraumi

By KynonHas ToproBbIit DVO1 Cnpen,
M pysj - - m D(bp.r DebeM‘ pys. MH e &

KOPMOPATUBHbIE OBNTUrALIUN (MPOOOIMKEHUE)

Anbdha-OuHaHc-2 2000 8,50 05.0k1.05 05.anp.06 31.map.10 6,8 55,3 B-/ruA+/-

BUH 1000 14,00 13.0k1.05 13.anp.06 71

3eHut 1000 8,50 22.ceH.05 | 24.map.06 = 24.map.07 6,4 18,6 100,50 0,20 6030000 100,40 | 100,60 = 7,65 722 846 049 373
VmnakchaHk 1000 10,23 20.0kt.05 = 21.anp.06 = 20.amp.08 73 317 100,75 = 100,90 CCC+/B1
Macrepbatk-2 1000 12,75 25.H05.05 | 26.Mait.06 | 23.mai1.08 85 328 101,00 || -0,50 8586010 10025 & 10127 | 1147 10,80 1262 | 063 708
MKB 500 11,50 26.0k1.05 = 26.anp.06 = 25.amp.07 75 19,6 100,05 0,05 1031476 100,00 & 100,01 || 11,89 11,241 1149 | 054 B1 783
MMB-1 1000 8,30 14.¢eB.06 13.ceB.07 173 101,57

MeTpokom 1000 15,00 15.ceH.05 16.map.06 6,1 B/ruA/A1

PocGahk 3000 9,25 13.0eB.06 | 14.oeB.07 | 15.cbeB.09 173 417 102,15 || -0,03 12258000 102,05 @ 102,15 || 7,76 9,06 | 1,30 B-/B1 199
PCXBaHk 3000 9,00 07.0ex.05 | 07.0ex.05 | 04.u0H.08 28 332 10049 = 100,65

PTK ns-4 2250 9,69 11.0kr.05 | 11.anp.06 = 08.anp.08 7,0 313 101,10 || -0,30 10110 101,05 | 101,25 || 7,52 620 958 047 B-| 356
PycCrann-2 1000 14,00 14.nex.05 14.10H.06 9,1 104,40 = 104,84 B/ruBBB+

PycCrahp-3 2000 8,40 22.0eB.06 | 01.ceH.06 22.a8r.07 11,8 236 100,70 B/ruBBB+

PycCranp-4 3000 8,99 02.map.06 | 02.map.06 = 03.map.08 57 30,1 100,50 0,00 2914 500 100,55 || 8,02 785 895 043 B/ruBBB+ 417
®uHWHBECT 1000 11,50 20.0ex.05 20.0ex.05 33 100,00

XKo 1500 11,25 18.0kT.05 18.0k1.05 16.0kT.07 12 254 B-

XK®-2 3000 8,50 15.H05.05 | 16.mait.06 | 11.mait.10 82 56,7 20040000 100,15 | 100,28 B-
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’h" /\\ DUHAHCOBAA KOPMOPALIWMA
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PbiHOK py6neBbIx obnurauuii (npogonkeHue)

O6sem Roxoaocrs, %

Buinyck BLINyCKa, Kynouuaan Lexa LI ovot I pesirmer || C7PEA
wk. py6. || 25 %[ wymoka | odpepre othepte! o6kem, py6. | nokynka | npoaaxalfodeprat Tekywas 6n

MYHULIMNATbHBIE OBNUTALIMA

bBawkoptoctax-4 500 8,02 15.ceH.05 13.cen.07 24,3 BB-/Ba1

Benrop 06n-3 300 19,00 20.ceH.05 20.0ex.05 33 102,86 103,75

Bonr o6n 600 13,00 15.0ex.05 11.10H.09 45,6 109,00 110,00

Bonr 06n-2 700 748 22.pex.05 17.1m0H.10 579 109,00 109,60

VipkyT 06n 800 11,00 18.91B.06 22.m0n.07 22,6 103,90 104,00 B

VipkyT 06n-2 750 10,00 06.aek.05 07.ceH.06 12,0 102,60 102,77 B

Komu-5 500 15,00 24.ceH.05 24.pex.07 21,7 112,80 116,00 -/Ba3

Komu-6 700 14,50 14.0k1.05 14.0k1.10 61,9 117,01 122,00 -/Ba3

Komu-7 1000 12,00 23.H05.05 22.Hos.13 99,7 107,50 109,50 -/Ba3
Koctpom 06n-4 800 13,00 13.0ex.05 11.map.08 30,3 109,07 0,72 301030 | 108,20 109,20 8,03 11,92 2,22 198
KpacHosipck-4 630 12,50 26.0k1.05 27.0kT.06 13,6 106,12 0,07 4674533 106,05 106,12 6,95 11,78 1,06 127
KpacHon kpait 605 10,50 15.H051.05 15.main.07 20,3 103,80 104,10

JleH 06n-2 800 14,01 14.nex.05 08.aex.10 63,7 124,05 126,80 B+/ruA+

JleH 06n-3 1300 13,50 16.0ex.05 05.nex.14 112,3 128,00 1,00 89600 = 124,01 128,25 8,22 10,55 722 B+/ruA+ 138
Mocksa-28 3000 15,00 25.ceH.05 25.nex.05 34 140046 | 103,01 103,80 BB+/Baa3
Mocksa-32 4000 10,00 25.H05.05 25.mait.06 85 103,27 = -0,03 68782223 = 103,28 103,30 528 511 9,68 0,67 BB+/Baa3 90
Mocksa-35 4000 10,00 18.ceH.05 18.1M10H.06 93 BB+/Baa3
Mocksa-37 4000 10,00 23.ceH.05 23.ceH.06 12,5 104,60 0,00 358 653 569 | 104,59 104,65 5,48 9,56 0,98 BB+/Baa3 1
Mocksa-27 4000 15,00 20.ceH.05 20.nex.06 154 111,62 . -0,04 2232300 111,61 112,10 5,57 13,44 125 BB+/Baa3 -20
Mocksa-31 5000 10,00 20.Ho5.05 20.mait.07 20,5 106,30 0,10 1275592 | 106,20 106,45 6,17 9,41 1,58 BB+/Baa3 46
Mocksa-42 3000 10,00 13.H08.05 13.a8r.07 23,3 106,40 107,10 BB+/Baa3
Mocksa-40 5000 10,00 26.0k1.05 26.0k1.07 258 107,41 0,01 105907 246 .= 107,36 107,65 6,38 9,31 1,96 BB+/Baa3 50
Mocksa-29 5000 10,00 05.nek.05 05.110H.08 33,2 109,02 0,22 191619184 = 109,00 109,35 6,44 9,17 2,53 BB+/Baa3 29
Mocksa-36 3900 10,00 16.0ex.05 16.0ex.08 39,7 110,25 0,70 330002205 | 110,00 110,50 6,56 9,07 2,99 BB+/Baa3 26
Mocksa-41 5000 10,00 30.9H8.06 30.n0n.10 59,4 109,60 0,10 114936 095 = 109,25 109,75 7,02 9,12 414 BB+/Baa3 18
Mocksa-38 5000 10,00 26.nex.05 26.nex.10 64,3 113,94 0,03 159184 803 | 113,50 114,20 6,93 8,78 4,60 BB+/Baa3 9
Mocksa-39 4800 10,00 21.9H8.06 21.mon.14 107,8 110,00 0,27 955089818 || 110,45 110,50 719 9,09 6,52 BB+/Baa3 34
Mock 06n-3 4000 11,00 19.deB.06 19.a8r.07 235 10785000 = 107,55 108,10 3B-/ruAA-/Ba3

Mock 06n-4 9600 11,00 25.0k1.05 21.anp.09 439 113,04 = -0,35 328415096 | 113,00 113,30 7,06 9,73 3,24 | 3B-ruAA-/Ba3 67
Mock 06n-5 12 000 10,00 04.01.05 30.map.10 55,3 107,36 = -0,18 358 897 261 | 107,39 107,45 7,06 9,31 2,48 | 3B-IruAA-/Ba3 52
Huxerop 06n-1 1000 11,80 02.Ho5.05 01.Ho5.06 138 105,34 0,03 4845600 = 105,40 105,50 7,04 11,20 1,06 132
Huxerop 06n-2 2500 10,43 03.H01.05 02.H01.08 38,2 105,80 106,05

Hosocubupck-2 1500 13,00 06.aek.05 07.aex.06 15,0 105,24 0,08 52209201 105,15 105,35 7,92 12,35 1,14 213
Hosocubupck-3 1000 495 10.91B.06 14.m0n.09 46,7 109,85 0,00 1117217 | 109,75 110,10 8,84 451 3,29 237
Hosocu6 o6n 1500 13,50 30.0kT.05 27.m0n.06 10,6 105,00 = -0,19 51844 851 = 104,96 105,14 7.7 7,26 12,86 0,81 265
Hosocu6 06n-2 2000 13,30 01.aek.05 29.Ho5.07 26,9 110,98 | -0,03 5050835 110,95 111,05 8,08 11,98 2,02 216
Camap o6n-1 1185 12,00 04.01.05 04.10n.06 98 104,30 1,78 63 623 104,30 663 625 11,51 0,76 BB-/Ba2 182
Tsep 06n-2 600 16,90 24.Ho1.05 23.Ho5.06 14,5 111,31 113,00

Tomck 300 13,00 24.Ho1.05 22.Ho5.07 26,7 105,71 106,50

Tomck 0611-1 500 12,00 26.9HB.06 27.mon.06 10,6 103,15 105,55 ruA

Tomck 06n-2 600 12,00 13.0k1.05 13.0k1.07 253 105,10 106,10 ruA

Yda-3 400 10,03 17.514B.06 18.110n.06 10,3 102,02 102,92 B

Yda-4 500 10,03 06.aex.05 03.10H.08 33,1 B

Xab kpait-5 700 12,00 05.01.05 05.0T.06 12,9 103,53 | -0,02 2070500 = 103,51 103,65 7,30 11,59 0,98 175
XMAO 1000 15,00 08.aek.05 08.aek.05 29 101,31 102,48 BB/ruAA
XMAO-2 3000 12,00 26.H05.05 27.mait.08 329 113,00 114,00 BB/ruAA
Yysawmsa-2 500 9,00 12.0k1.05 13.anp.07 19,2 102,55 0,05 514801 | 102,55 102,90 723 8,78 143 150
Yysawms-4 750 12,33 26.ceH.05 27.map.09 43,0 113,00 113,55

AkyTna-3 800 12,00 20.ceH.05 17 .m0H.08 33,6 ruA-
AxyTna-4 1000 14,00 15.ceH.05 16.map.06 6,1 ruA-
AkyTna-5 2000 10,00 20.0kT.05 21.anp.07 19,5 102,40 0,58 1024 102,35 102,40 7,36 9,77 1,44 ruA- 163
AkyTna-25006 2000 10,00 17.Hos.05 13.mait.10 56,8 107,50 108,20 ruA-

AHAO 1800 11,00 05.¢peB.06 03.a8r.08 35,2 107,00 117,15 BB-/ruA/B1

Apocn 06n-2 1000 13,28 04.0k1.05 03.10n.07 219 109,10 0,05 2455840 108,92 109,10 7,78 12,17 1,66 206
fApocn 06n-3 1000 12,50 17.Hos.05 17.Hos.06 143 104,00 = -3,48 208000 | 103,85 104,00 7,38 12,02 0,83 170
Aoocn 06n-4 1000 11.00 22.Ho5.05 26.mait.09 45.0 108.12 0.02 194616 = 107.70 108.12 8.13 10.17 3.17 170
FOCYAAPCTBEHHbIE OBNUTALUA

003 27022 2129% 8,00 16.H08.05 15.0eB.06 52 101,66 101,90

003 27024 15001 7,50 19.0k1.05 19.anp.06 73 101,70 102,00

003 45002 2760 10,00 01.¢peB.06 02.a8r.06 10,8 104,20 =~ -0,10 3589 898 104,35 514 499 9,60 0,86

003 45001 28 356 10,00 16.H08.05 15.H08.06 143 103,25 | -0,03 37474151 103,15 103,25 513 9,69 0,65

003 27025 25 806 7,50 14.ceH.05 13.10H.07 213 102,00 0,00 29580000 | 101,97 102,00 571 7,35 1,60

003 27019 8800 10,00 18.91B.06 18.1m0n.07 224 107,00 108,80

003 27020 8800 10,00 08.¢peB.06 08.a8r.07 231 107,20 108,55

003 25058 31866 6,30 02.Ho5.05 30.anp.08 32,0 100,68 0,09 58 044 607 = 100,62 100,70 6,15 6,26 2,32

003 46001 60 000 10,00 14.ceH.05 10.ceH.08 36,4 108,58 | -0,01 13047 364 | 108,57 108,65 6,01 9,21 2,10

003 27026 16 000 8,00 14.ceH.05 11.map.09 425 102,27 . -0,03 28009034 || 102,25 102,55 6,39 7,82 3,00

003 25057 33773 740 26.0k1.05 20.918.10 53,0 103,27 0,04 295868 735 103,30 103,35 6,69 717 3,65

003 46003 37297 10,00 18.91B.06 14.m0n.10 58,8 112,71 0,16 22541995 | 112,65 112,80 6,68 8,87 3,88

003 46002 62 000 10,00 15.0eB.06 08.asr.12 84,0 11045 = -0,07 64682740 = 110,55 110,70 6,87 9,05 5,06

003 46017 21943 9,50 16.H08.05 03.a8r.16 132,6 106,33 0,39 347 341018 || 106,50 106,90 6,90 8,93 715

003 46014 58 290 10,00 14.ceH.05 29.a8r.18 157,8 109,81 0,15 128451058 | 109,90 110,44 6,90 9,11 6,24

003 46018 17937 9,50 14.ceH.05 24.Hos.21 197,2 110,63 0,36 240462193 | 110,50 111,20 6,96 8,59 9,25
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PbIHOK eBpooGnUraumit

EEry T h Ol e Hata [Nara cnep. Liena W3meHeHue, Cnpag k Mog.
norateHus KynoHa 3aKpbITUA % noraweHus | Tekywas uHAuKatopy, 6.n. || Atopaums

CYBEPEHHbIE OBNUTALIUA
Russia '07 $ 2400 000 10,00 26 nion 07 26 pek 05 109,49 -0,01 4,36 9,13 51,5 1,60
Russia '10 $ 2820 041 8,25 31 map 10 30 ceH 05 108,89 -0,04 5,98 7,58 2071 3,66
Russia '18 $ 3466 671 11,00 24 vion 18 24 anB 06 152,98 0,09 5,27 7,19 98,6 7,97
Russia '28 $ 2500 000 12,75 24 vioH 28 24 pek 05 188,14 0,36 5,60 6,78 117,6 10,74
Russia '30 $ 18 400 000 5,00 31 map 30 30 ceH 05 114,93 0,23 5,28 4,35 114,0 8,02
MinFin V $ 2837 000 3,00 14 man 08 14 man 06 95,48 0,04 4,85 3,14 100,9 2,45
MinFin VI $ 1750 000 3,00 14 man 06 14 man 06 99,04 -0,05 4,47 3,03 66,3 0,63
MinFin VII $ 1750 000 3,00 14 man 11 14 man 06 89,70 0,02 514 3,34 113,0 4,95
MinFin VIII $ 1322 000 3,00 14 Hos 07 14 Hos 05 97,44 -0,07 4,25 3,08 41,0 2,04
Aries '07 eur 2000 000 5,41 25 okt 07 25 okt 05 105,86 0,01 2,57 511 0,11
Aries '09 eur 1000 000 7,75 25 okt 09 25 okt 05 117,68 0,00 3,09 6,59 -82,2 3,39
Aries '14 $ 2435 500 9,60 25 okt 14 25 okt 05 132,14 0,23 513 7,27 99,9 6,32
MYHULUMNANBHBLIE OBNUTALIMKA
Mocksa '06 eur 400 000 10,95 28 anp 06 28 anp 06 105,12 -0,05 2,28 10,42 -219,3  / -153.1 0,60
Mocksa '11 eur 374 000 6,45 12 okt 11 12 okt 05 113,91 0,13 5,68 5,66 53,5 / 166,4 5,54
KOPMOPATUBHbIE OBNTUTALIMKA
AINPOCA '08 $ 500 000 8,13 06 man 08 06 Host 05 107,22 -0,02 5,15 7,58 23,8 / 127,8 2,31
AINNPOCA '14 $ 500 000 8,88 17 Hos 14 17 Hos 05 117,52 0,12 6,32 7,55 78,2 | 2244 6,33
Alfa-Bank '05 $ 175 000 10,75 19 Hos 05 19 Hos 05 100,99 0,00 4,61 10,64 80,2 / 86,6 0,17
Alfa-Bank '06 $ 190 000 8,00 13 anp 06 13 okt 05 101,50 -0,02 5,28 7,88 1464 | 152,8 0,53
Alfa-Bank '07 $ 150 000 7,75 09 cbes 07 09 cbes 06 101,93 0,09 6,27 7,60 1911 | 242,6 1,29
Bank Mocksbl '09 $ 250 000 8,00 28 ceH 09 28 ceH 05 107,55 0,21 5,87 7,44 15,1 / 195,6 3,32
Bank Mocksbl '10 $ 300 000 7,38 26 Host 10 26 Hos 05 106,02 0,34 6,00 6,96 11,5 / 204,2 4,21
BbA '08 $ 150 000 8,50 21 man 08 21 Hos 05 103,79 -0,11 6,92 8,19 200,1 / 304,3 2,31
BTG '08 $ 550 000 6,88 11 pex 08 11 pek 05 105,32 0,13 5,07 6,53 -26,5 / 117,6 2,84
BTB 11 $ 450 000 7,50 12 okt 11 12 okt 05 110,15 0,26 5,51 6,81 -37,9 / 150,9 4,23
BTE '15 $ 750 000 6,32 04 cbes 15 04 cbes 06 103,54 0,06 6,49 6,10 53,0 | 235,7 3,77
BTG '35 $ 1000 000 6,25 02 nion 35 02 sHB 06 104,02 0,54 5,96 6,01 35,9 / 153,5 13,56
Bbimnenkom '09 $ 450 000 10,00 16 nioH 09 16 nek 05 111,43 0,29 6,50 8,97 98,5 / 259,8 3,07
Bbimnenkom 10 $ 300 000 8,00 11 dbeB 10 11 dbe 06 105,16 0,48 6,63 7,61 64,6 / 269,2 3,66
Bbimnenkom '11 $ 300 000 8,38 22 okt 11 22 okt 05 107,05 0,45 6,93 7,82 1113 / 2935 4,63
[asnpom '07 $ 500 000 9,13 25 anp 07 25 okt 05 106,82 -0,09 4,65 8,54 28,9 / 80,4 1,45
[asnpom '09 $ 700 000 10,50 21 okt 09 21 okt 05 119,23 -0,12 5,21 8,81 -76,7 / 130,4 3,29
[asnpom 10 eur 1000 000 7,80 27 ceH 10 27 ceH 05 118,45 0,04 3,71 6,59 -2275 |/ -20,5 3,99
[asnpom '13 $ 1750 000 9,625 01 map 13 01 map 06 124,41 -0,02 5,57 7,74 -40,6 / 156,2 5,54
Gazstream '13 $ 646 500 5,625 22 mon 13 22 aHB 06 101,32 0,07 5,42 5,55 -14,1 / 140,3 6,23
[asnpom '15 eur 1000 000 5,875 01 nioH 15 01 nioH 06 110,56 0,07 4,50 5,31 -87,2 / 36,9 7,33
[asnpom '20 $ 1250 000 7,201 01 cbes 20 01 cbes 06 109,84 0,04 6,16 6,56 / 202,4 4,69
[asnpom '34 $ 1200 000 8,625 28 anp 34 28 okt 05 130,45 0,15 6,21 6,61 61,0 / 207,5 12,16
[asnpombaHk '05 eur 150 000 9,75 04 okt 05 04 okt 05 100,35 -0,01 1,16 9,72 -331,9 / -268,8 0,04
[asnpombark '08 $ 1050 000 7,25 30 okt 08 30 okt 05 104,95 0,14 5,50 6,91 26,8 / 160,8 2,70
EBpas '06 $ 175 000 8,88 25 ceH 06 25 ceH 05 103,13 0,00 5,66 8,61 1189 / 1916 0,93
EBpas '09 $ 300 000 10,88 03 aer 09 03 cbes 06 113,35 0,05 6,88 9,59 130,0 / 297,56 3,16
3enut '06 $ 125 000 9,25 12 nioH 06 12 pex 05 101,97 -0,05 6,42 9,07 2059 / 2574 0,69
MBPP '08 $ 150 000 8,63 03 map 08 03 map 06 102,84 -0,04 7,34 8,39 2526 /| 3472 2,18
MOM-Bahk '05 $ 200 000 10,75 16 nek 05 16 nek 05 101,41 -0,03 4,72 10,60 90,3 /96,7 0,24
MOM-BaHk '06 $ 200 000 9,38 23 ceH 06 23 ceH 05 104,09 0,10 512 9,01 1306 / 1274 0,88
MeradoH '09 $ 375 000 8,00 10 pek 09 10 pek 05 104,61 0,09 6,73 7,65 87,8 / 280,6 3,49
MMK '08 $ 300 000 8,00 21 okt 08 21 okt 05 105,17 -0,09 6,13 7,61 95,8 | 2248 2,64
MTC '08 $ 400 000 9,75 30 sHB 08 30 sHB 06 108,69 -0,09 5,76 8,97 140,2 / 1851 2,09
MTC "10 $ 400 000 8,38 14 okt 10 14 okt 05 108,93 0,22 6,29 7,69 3,0 | 232,4 4,01
MTC "12 $ 400 000 8,00 28 aHB 12 28 aHB 06 107,17 0,05 6,60 7,46 82,8 | 258,7 4,94
HWKonn '07 $ 150 000 9,00 19 map 07 19 map 06 103,42 0,03 6,57 8,70 221,0 /| 2725 1,39
HOMOC '07 $ 125 000 9,13 13 dbe 07 13 dbe 06 103,26 0,02 6,64 8,84 228,3 | 279,8 1,29
Hopxukens '09 $ 500 000 7,13 30 ceH 09 30 ceH 05 103,94 -0,07 6,01 6,85 25,5 / 209,9 3,37
MeTtpokommepy, '07 $ 120 000 9,00 09 cbes 07 10 dbeB 06 103,62 0,04 6,23 8,69 1871 / 238,6 1,29
Mpomce6aHk '06 $ 200 000 10,25 27 okt 06 27 okt 05 103,54 -0,02 6,86 9,90 2384 |/ 303,6 1,00
MpomcTpoibatk '08 $ 300 000 6,88 29 nion 08 29 aHB 06 103,01 0,04 5,71 6,67 60,6 / 180,5 2,55
PBP '08 $ 170 000 6,50 11 aBr 08 11 dbe 06 102,36 -0,02 5,60 6,35 45,9 / 169,2 2,60
Pocbank '09 $ 300 000 9,75 24 ceH 09 24 ceH 05 105,67 0,08 8,08 9,23 210,2 / 4155 2,27
PocHedTb '06 $ 150 000 12,75 20 Hos 06 20 Hos 05 108,91 -0,24 4,81 11,71 33,7 /100,0 1,06
PycCranpapt '07 $ 300 000 8,75 14 anp 07 14 okt 05 103,05 0,01 6,67 8,49 1525 /| 2655 1,40
PycCraHnpapt '08 $ 300 000 8,13 21 anp 08 21 okt 05 102,87 -0,06 6,89 7,90 203,3 / 3021 2,24
CbepbaHk '06 $ 1000 000 5,41 24 okt 06 26 okt 05 101,44 -0,05 4,28 5,33 / 1,40
CbepbaHk '15 $ 1000 000 6,23 11 dbeB 15 11 dbe 06 102,68 0,18 6,40 6,07 43,7 ! 226,1 3,79
Cesepcrans '09 $ 325 000 8,63 24 cbes 09 24 cbes 06 105,48 0,05 6,80 8,18 139,3 / 290,8 2,94
Cesepcrans '14 $ 375 000 9,25 19 anp 14 19 okt 05 110,64 -0,15 7,54 8,36 1916/ 3407 5,82
CunbHedTb '07 $ 400 000 11,50 13 dbes 07 13 dbeB 06 108,64 -0,17 5,02 10,59 66,5 / 118,0 1,29
CunbHedTb '09 $ 500 000 10,75 15 anB 09 15 aHB 06 115,49 0,00 5,57 9,31 121,56/ 173,0 2,79
SINEK '15 $ 250 000 7,70 03 aer 15 03 cbes 06 104,41 -0,44 6,88 7,37 1421 | 2741 6,85
Cucrema '08 $ 350 000 10,25 14 anp 08 14 okt 05 109,11 0,05 6,35 9,39 198,8 | 2437 2,18
Cucrema 11 $ 350 000 8,88 28 aHB 11 28 aHB 06 108,45 0,26 6,60 8,18 71,2 / 262,9 4,23
TNK'07 $ 700 000 11,00 06 Hos 07 06 Host 05 111,63 -0,13 5,16 9,85 79,9 / 131,4 1,85
Ypancub '06 $ 140 000 8,88 06 nion 06 06 sHB 06 102,28 -0,01 5,89 8,68 1417 | 207,9 0,75
XKo '08 $ 150 000 9,13 04 cbes 08 04 cbes 06 103,67 0,09 7.41 8,80 266,0 / 354,0 2,09
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DUHAHCOBAS KOPMOPALUWSA

T e e
Rosbank '09 (Ba3)
[ ]
T e e e
Severstal '14 (B2/B+)
o ]
HCFB '08 (Ba3/B-)
[
o
MBRD 08 (B1)
1o impeleom B
7:00 Promsvyazbank ‘06 (B1/B-) WBD '08 (B3/B+) - ° &0 SINEK 15 (Ba1)
° RusStand-08 (Ba3/B) ./’ Evraz '09 (B3) °
_— Severstal '09/(B2/B+)  gMegafon '09 (B2/B+) .
NOMOS '07 (B1) @ ®RusStand '07 (Ba3/B) g @Vimpelcom 10 (8185 © SINEK'15 put (Ba1)
o - g . .
Zeni 06 @15y NIKoil 07 (81)  Vimpelcom 09 (B1/BB-) @ Slstemfjl('ﬂf MTS '12 (Ba3/BB-)
_— _~ ALROSA '14 (B2/B)
Alfa-Bank ‘07 (Ba2/B) Sisterfa 08 (B) __@MTs 10 Ba3EB,)
Petrocom '07 (B1/B) — . . Mexico '26 (Baa2/BBB-)
) © MK 08 (Ba3/BEGh, e 109 (Ew-m(gaz’ Gazprom '20 (Baa3/BBB-| . N
6,00 Uralsib ‘06 (/B- _— - ° B - __® VTB'35 put (Baa2/BB-)
® MTS '08 (Ba3/BB-) —f
@ CB 08 (Ba3) a2/BB)
° Sherbank '15 call (Baa2/)
RBD ‘08 (Ba1/BB+) ® o
@ Sbn ® P
, Gazprombank '08 (Ba2/B+) VTB '11 (Baa2/BB+)
L 4
Alfa-Bank ‘06 (Ba2/B) VTB 15 call (Baa2/BB+) -
MDM-Bank '06 (Ba2/B) Mexico '15 (Baa2/BBB-J”
. (] [ o o _
TNK' 07 (Ba3{BB) o « -
00 4 A UeRdsa o8 (B2/8) MinFin VIl (Ba1/BB) Aries '14 (Ba2/BB+)
5, Sibneft ‘07 (Ba3/B)
4 ® Rosneft 06 (82/B) V (Ba2/BB)
MO M'W‘f"k 05 (Ba2/B)y 1o rom 07 (tzaaa/BE-) /
Alfa-ank ‘05 (BHZ’E& g @ Gazprom '15 (Baa3/BBB-, eur)
inFin VI (Ba1/BB) s 24 put G557
- azprom '34 pul -]
MinFin VIl (/BB
Sberbank '06 (Baa2/) @ MinFin VIl (88) ¢
4,00 -
@ Gazprom'10 (/BB-, eur)
Aries ‘09 (Ba2/BB+, eur)
=]
3,00 T T T T T T T T T 1
0 1 2 3 4 5 6 7 8 9 10 11
MoA. Arpauusa, net
O61Lem
Darta Bbinyck OpraHusaTopbl MapameTpbl OdpepTa
pasmeLy
14 ceH 05 ®duHaHc-UHBecT-2 Oor, fonyebaHk 2500 2 ropa. 1rog
14 cen 05 O®3 46017 Mundmn 6000 - -
14 cen 05 O®3 46018 MundunH 8000 - -
14 ceH 05 MockBa-43 Fapant-M 5000 CraBka KynoHoB - 10% roaoBbix. -
14 ceH 05 WpkyTckas o6n-3 Cotos, PervioH 1500 4 roga. AMopTu3auus -
15 ceH 05 Camapckas 06n BTB u Tpovika Auanor 2000 5 ner. -
21 ceH 05 PycAn®un-3 Poc6aHk, Coto3s, MaznpombaHk 6 000 3ropa. -
22 ceH 05 XK®-3 BTB v PaiddaraeHbaHk 3000 5 ner. 1,5 roga
22 ceH 05 TK duHaHc TpaHcKpeautbaHk 1000 3akpbiTas nognucka. 3 roga. 1,5 roga
3 . C 6}
ceH 05 OvyakoBo-2 KB Mpeoponexve 1500 b (AETLG LT G B (S G R -
onpeaensieTcsi B XoAe KOHKypca
ceH 05 Pycckuin CtaHpapt-5 rasnpombatk, ING 2500 5 ner. 1,5 roga
ceH 05 HCMM3 CLN DK YPAINCUB 100 USD min 1,5 roga -
ceH 05 7 KoHTuHeHT CLN MOM-BaHk 90 USD min 2 ropa. -

T | N | I Y] | I

Bcero odhepT KOpnopaTUBHbLIX BbINYCKOB B CEH-OKT
Bcero noratueHunii KoprnopaTUBHLIX BbiMyCKOB B CEH-OKT
Bcero noratueHmii MyHULMNanbHbIX BbIMyCKOB B CEH-OKT

Bcero norawexuii O®3 B ceH-OKT
WTtoro noraweHunn:

17 750
10795

3000
14 000
27 795
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Busnec-6A0K omepamuii ¢ AOATOBEIMH HHCTPYMEHTAMH

PykoBoauTenb 6usHec-6noka
AnekcaHgp lNyray, apugach@uralsib.ru

Cepreii LlemapaoB, knueHTckun meHekep, she_sa@uralsib.ru AHppen Jabuxa, Tpenaep no espoobnurauusiM, dab_ay@uralsib.ru
AHpgpen bopucos, Tpengep PEMNO, bor_av@uralsib.ru
Bopwic M'H36ypr, cTaplmii aHanuTuk, bginzburg@uralsib.ru

AHacTacus 3anecckas, aHanuTuk, zal_av@uralsib.ru

EneHa [loBraHb, KnueHTCKnA MeHempxep, dov_en@uralsib.ru

AHHa KapnoBa, knueHTckuii MmeHeaxep, kar_am@uralsib.ru
TaTbsiHa ApxunoBa, KNMeHTCKUn MeHeaxkep, tarkhipova@uralsib.ru
AnekcaHgp YekuH, aHanutuk, cek_aa@uralsib.ru

YrpaBAeHHE PEIHKOB AOATOBOT'O KAITUTAAR

PykoBoauTenb ynpaBrneHusi
Omntpuii Bonkos, vda@uralsib.ru

Wnbsa 3umuH, ampekTop, zimin@uralsib.ru
l'ysenb TumollkuHa, cT. cneumanucT, tim_gg@uralsib.ru

Hapbs CoHIoLWKWHa, CT. crnieumanucT, son_da@uralsib.ru

AnasnTHUYECKOE yIIPAaBACHHE

PykoBoauTenb ynpaBneHusi
MeTtpy Baagyea, vad_pe@uralsib.ru
3amecTutenb pykoBoauTens ynpaBrieHuUs
KoHcTtaHTuH YepHbiwes, che_kb@uralsib.ru

Crtparerus
MeTpy Bagysa, pykoBoautens ynpaeneHus, vad_pe@uralsib.ru

HedTb 1 ras / QHepreTuka
Katoc PanaHy, cT. aHanuTuk, rap_ca@uralsib.ru

Bnagumup CaBos, cT. aHanuTuk, sav_vn@uralsib.ru
Mapus MnoTHukoBa, aHanuTuk, plo_my@uralsib.ru
Hatanbst MaiiopoBa, aHanutuk, mai_ng@uralsib.ru

Anekcew KopmuymkoB, aHanutuk, kor_an@uralsib.ru
MatBei Taiu, aHanuTuk, tai_ma@uralsib.ru
AHHa KOgnHa, aHanuTuk, udi_an@uralsib.ru

MeTtannyprusa/MawmHocTpoeHue
BsiuecnaB CMONbAHMHOB, CT. aHanUTUK, smo_vb@uralsib.ru
Kvpunn Yyiiko, aHanutuk, chu_ks@uralsib.ru

BaHku
Bnagnmup CaBos, CT. aHanuTuk, sav_vn@uralsib.ru

TenekoMMyHUKauum
KoHcTaHTuH YepHbliwes, cT. aHanuTuk, che_kb@uralsib.ru
Cranncnas KOguH, aHanutuk, yud_sa@uralsib.ru

MoTpe6uTenLCKUM cekTop
Mapat WNbparumos, cT. aHanuTuk, ibr_my@uralsib.ru

OkoHomuka Poccum
Bnagumup Tuxommpos, cT. akoHomucT, tih_vi@uralsib.ru

PepaktupoBaHue/llonurpacus/MNepeBoa
Mapk Bpaadopga, cT. pegakTop (aHrn. 13.),
bra_ms@uralsib.ru

Kpuctodep Poys, pegakTtop (aHrn. s3.),
ros_ch@uralsib.ru

KOnus MpokoneHko, CT. pefakTop,
pro_ja@uralsib.ru

AHppen MaTuropckuia, CT. pegakTop,
pya_ae@uralsib.ru
tOnus KproukoBa, nepesogumk/pegaktop, kru_jo@uralsib.ru

UHTepHeT / Ba3sbl AaHHbIX

Mapusi MnoTHMKOBa, aHanuTKK, plo_my@uralsib.ru
Kvpunn BpataHuy, cneunanuct, bra_kv@uralsib.ru

HacTosiwuii GiorneTeHb npegHasHayYeH UCKMIOYMTENbHO ATt MHGOPMaLMOHHbIX Lieneit. Hy npu kakux o6CTosTenbCTBax 3ToT GlonneTeHb He AOIMKEH
1CMonb30BaTbCA UMM paccMaTpuBaThCst kak oepTa Unu NpeanoxeHne Aenatb opepTbl. HECMOTPS Ha TO, YTO AaHHbI MaTepuan Gbil NOArOTOBMEH
C MakcMMarnbHo TwaTtenbHocTbio, YPAJICUB He AaeT HUKakux NpAMbIX U KOCBEHHbIX 3aBEPEHWIA UMW FrapaHTUii B OTHOLLEHWUW OCTOBEPHOCTU
1 NOMHOTBI BKNIOYeHHON B BronneTeHb nHopmauun. Hn YPAJICUB, Hu areHTbl koMnanum unv acdunmupoBaHHble nuua He HeCyT HUKaKow
OTBETCTBEHHOCTM 3a Niobble NpsiMble UMK KOCBEHHbIE YBbITKM OT UCMONb30BaHWS HAcTOsLLEero GlonneTeHs Unu cogepxalleiicst B HeM MHopmaLmm.
Bce npaBa Ha 6ionneteHb npuHagnexat OO0 «YPAJICUB Kanutan», u cogepxaluasicsi B HeM MHGOpMaLmWs He MOXeT BOCMPOU3BOANUTLCSA UK
pacnpocTpaHaTbes 6e3 NpeaBapuUTENbLHOrO MUMCbMEHHOTO paspeluerus. © YPAJICUB 2005

anannerme aHan3a [oJIroBbiX PbIHKOB

TenedoH 7 (095) 785-1208
14 Cel-"'ﬂ6p 7 2005 ropa Be6-cant www.ibnikoil.ru
E-mail fisales@uralsib.ru
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